
WHEAT PRICES DOWN
TO NEW LOW LEVELS

Cables Discouraging. Receipts Large and Crop
Reports Favorable.Activity in

Con.
New York. November IT..Price* In

domestic wheat markets were down to

new low level* early this week. The
depression would seem to suggest that

the leading cereal had lost all its

friends. For the time being there seem¬

ed be Httic or nothing tu sight to give
encouragement to holders. Tor one

thing receipts at primary points, and

especially in the Northwest, continued
on a large scale, and with a material
tailing oil in the demand, especially
for export, stocks accumulated rapid >.

filing was stimulated also by the dis¬

couraging tenor of cable advices, E-uro-

pean markets being decidedly weaker,
owing chiefly to a brighter outlook for
an amicable settlement of political af¬
fairs in Southeastern Europe.

It was apparent that the great pow¬
ers had been successful in their ef¬
forts to bring al'out concord of action

lespectlng the setllciuenl. Evidently
fear of a clash had been allayed. The

depression in European markets uas

also partly attributed to the heavy
world's shipments, and the resultant
large increase In the quantity on pass¬
age As a result, the world's aval)-
able supply showed a huge addition,
lC.5J3.OOu bushels. against V..>;:..ouu
bushels a year ago. Selling In Ku-

rope Was also accelera ltd largely by j
reports of favorable weather and pros-.
pects in Argentina. The exportable!
surplus In that country for the cm-

ing crop year was estimated at 116.-
vuO.000 bushels, against .<....>.... t.usn-
ele exported to date, or possibly about
100,000,000 bushels for the calendar
year. The domestic and milling de¬
mand has also been somewhat quieter,
as the recent enormous outturn has
evidently filled up a great many holes,
as there have been heavy deliveries on

old contracts. Therefore, some abate¬
ment might reasonably have been an¬

ticipated.
Late Sellin« Pressure.

Prices declined to still lower levels
late in the week, under free and gen¬
eral selling, including bear hammering.
Discouraging cables wsre partly re¬

sponsible for the selling pressure. No
doubt, the further and more emphatic!

Foreign Sltuatioa.

optimistic news had much to do with
I the heaviness in European markets.
'Otherwise, there was comparatively lit
tie ohunge in the toreigs situation.
Si lling in domestic markets was also
partly stimulated by continued re-

cslegn at primary po.nts. leading to the
< xpectalion of another big addition to

tin- visible supply. The weather had
been (satisfactory in winter wheat ter-

ritory, and crop reports have been

generally favorable, as continued by
tae .Modern Miller.
Holders showed discouragement be-

au>.' of the falling off in tin- export
demand and the steady accumulation
of applies. Nevertheless, many mer-

chants incline to the opinion that prices
are now down to Buch a low level
that it is somewhat hazardous to n-

main on Ike riiort siae. in other
words, in their judgment, the time
is near at hand when weil-tu-do far¬
mers will virtually cease making note¬

worthy deliveries to country stations
because they are dissatisfied with cur¬

rent bids.
Acthlty la Cora.

Corn markets have been more active
and broader, having settled down to¬
ward a new '-rop baslF. There is muni
less iinsettlemeiit, traders being able
tu form a more do0,aits opinion as to
probable tendencies This has been
larbely brought ubuut by the excellent
waatha r, which has permitted rapid
husking operations, with satisfactory
results. Consequently, new corn is
beginning to move eastward in larger
volume, and therefore, receipts are

expected to show a material enlarge¬
ment at primary points in the near
Dtifure. Naturally, there has boen
more pressure to sell both cash and
futures, which led to an appreciable
break. ¦

At the decline there have been fair
dealings. Including a moderate quan¬
tity to arrive for Europe. The growth
and spread of bearish sentiment was
encouraged partly by the unfortunate
scarcity of farm animals to consume
the large surplus that will soon be¬
come available. Muoh criticism has
been heard respecting the deplorable
fact that farmers killed off many of
their sows

RESTRICTED MONEY
IS MARKET FEATURE

New York. November IT..The prin¬
cipal feature of last week's stock
market was the quieting down of the
disturbance seen in the previous
week. While relieved f^om this dis¬
turbance, there was little revival of

strength or animation. Restricted
money ^supplies were the main factor}
of restraint, although political uncer¬

tainties, both domestic ami foreign,
shared responsibility for this condi¬
tion. Subject to these 'restrictions, un¬

derlying confidence found reflection in
the firmness of tone and in the resist¬
ance to occasional pressure, until the |
close of the week, when announcement J
by President-Elect 'Wilson that he
would call an extra session of Con¬
gress in April, resulted in a rtownwarc
movement. Such an announcement hao.
been looked for in financial circles,
however, and the moderate extent ot
the movement showed it to have been
ia-.-gely discounted. .,

An Important Item in the count ot
the week's market influence* was the
shift in the attitude of foreign opera¬
tors toward American securities. Re¬
purchases on a large scale were be¬
lieved to have been made of forel.cn
speculative holdings, which were
thrown over hastily in the panicky!
conditions of mid-October, consequently

upon the breakdown of Turkish de¬
fenses. The news last week of most
effect was of diplomatic exchanges
looking to a peaceful adjustment of
the points in dispute between the great
powers of Europe over the proposed
Balkan settlement.
The immediate effect on the Berlin

money market of repurchases ot
American securities there was a de¬
cision to check them. A marking up
of the official rate of Discount of the
Imperial Bank of Germany from 5 to
6 per cent was attributed principally
to this cause.
The iron trade finds its fears of over-

construction falsified by the near-en¬
croachment of production upon pres¬
ent capacity. The shortage of freight
ears grows and railroads continue ac¬
tive buyers of equipment and material,
The Department of Agriculture cora-
putes the average farm price on No-
vember 1 of products which make up
three-fourths of the countries" crops to
be lower than on that date for five
yeairs.
The bearing on the cost of living

is important, but with the aggregate
of all grain crops 1,300.000 bushels In
t-xcess of last year, the total value of
the crop maintains its aavantage over]
nil previous years. j

MARKET LIKELY TO BE
NARROW AND NERVOUS
New Orleans. November IT..This

coming week promises nervous and
probably narrow fluctuations in the
cotton market The bears have ma-ie
tome very successfu: drives against
ihe long Interest an 1 have caused its;
liquidation, which rr.-ans that fur¬
ther declines .may ISave to be brought
about in the main by short selling.
Trade conditions in the principal *pin-
f.ir.g and weaving centres o- the world
are extraordinarily good, which means

»hat bearish endeavor at low mough
levels wl. always itcet with solid b:ij
3;:g. has- .! upon the desire to aoq-.tre
cheap supplies of raw r:aUrial. I.e
Cauev of t' is bulls will r..i . .. .lecieea
advantage »n any attempts to C»k ck
;urther <U dines.
The market will be nervous f'r the

rext Ihrte w«-ks b». .c.s- of tb. an-
riua'. crop esttsaaU by the Departmeat
of Agriculture. Th- short swings <.:

prices will be raused to s cr. it . xtent
ir.:s w»t* oy the «t> "piaion ogee
roaweralha' the size of th- yieM this
roar
W:?h a h ar. important »I- -ne-.t ur
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this confronting the trade, it is hard¬
ly to be expected that much atten¬
tion will be given to other Jeatures.
l"ntil this estimate is out of the way
other '.'j, stions will go unanswered.

In connection with the government's
estimate the market wlil tag« mire
than us.ua'. interest in ginning because
tks »stimme is baaed to no small ex¬
tent on ginning returns to the Cen-
f is Bureau. This week. Thursday, a
.e(,-jrt on pinning up to last »»ednes)
day will h«- issued by the Census B:-
reau. Thh- will be tne last census re¬
port before the «.>vernment's estimate
and will h-- all the more important for
Mat reason

With the census report at hand and
the government estimate pending, it is
altogether lik»!y that the small r

trader on berth sides of the market Srifl
feel dhnsseed t" liquidate, and that even
is., larger lattiaatta will have a ten-
;. r..-y t'» restrict tr.ejr operations. This

.'-.!? will against br<'ad prir,-
sw ings.
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TRADING IN COTTON
IS VERY IRREGULAR

Strong Situation at Opening of Week Changes
to Reactionary Movement.Estimates

._
of Crop t i ures.

I New York, November 17..The cotton
markets have been very Irregular and
unsettled throughout the week. There
was a very strong stuatlon at the
opening of the week, but this was

changed to a reactionary movement. In
which all markets showed considerable
weakness yesterday from rather gen¬
eral reselling. From last Saturday s

closing puces there was an advance
of sixteen to eighteen points Monday,
which carried December up to 12.07 In

j this market, against 12.17 for Janu-

I ary. 12.2S for March, and 12.42 for
May deliveres. Those prices repre¬
sented a maximum advance from the
low record quotations for the season of
about 12 tc 12 1-4 cents, culminating
about October 12.
Such a sharp advance of $9.60 per

bale in so short a time, accelerated
largely on heavy speculative buying of
both contracts for future deliveres and

spot cotton by dealers in the south,
was predicted chiefly on the assump¬
tion from numerous private crop esti¬
mates that the total crop would fall
considerably under 14,000,000 bales. In¬
cluding Unters. Some estimates weio
as low as IS,600,000. The legitimate
trade demand for spot cotton, however,
seemed to subside after the price had

been carried above the 12-cent basis.
Heartloa From Early streng**.

Since then there has been Heavy re¬

selling of speculative purchases, with
a reaction in prices, fresh speculative

hedge sellng by local and Southern
spot interests. The result of all this
pressure was to break prices snarplT
Thursday and Friday, with the market
at one time late yesterday showing
a total decline from Monday's high
record quotations on the recent bull
movement of about sixty-five points, or

the equivalent of $3.26 per bale. The
Liverpool and New Orleans markets
have fluctuated throughout the weak
in a corresponding manner with this
market. Just before the close yester¬
day there was a rally of ten points
from the lowest, with December end¬
ing at 11.64, January 11.64. Maren
11 S3, and May lx.86.
The Census Bureau's next iglnning

report, due at 10 o'clock Thursday, will
cover the amount of cotton ginned up
to November 14. This should show a]
total of about 10.000.000 bales of the
crop ginned aganst 8.849.898 to Novem¬
ber 1. as contrasted with 11.813.236 to

November 14 last year, against 11.780,-
433 In 1910. S.112.199 In 1909. and 9,-
595.809 bales in 1908. The percentage
of the . r-.ji ginned to November 14 last
year n-as 72.T. against 76.9 in 1»10,
80.5 in 1909. and 73.3 in 1908. If the

coming report confirms the above
forecast, it would leave only 3.900.000

selling for a decline, and

. bales of the crop remalnrng to be
ginned after November 14. the balance
of the aeaaon to realize a total crop
of 14,000.000 bales. The final ginning
report of the Census Bureau for the
aeaaon la not rendered until about
March 20. The total commercial crop
last year was about 10.100,000 bales,
against 13,100.000 the previous year,
10.600.000 In 100», and about I3.800.uou
in the previous record, crop of 1908.

CSueaaiag the Crop.
The recent larger crop estimates

published, including 14,600,000 mini¬
mum by Nelll Bros., of London, who
have been estimating the crop for the
last thirty years for English spinners,
and also that of 14.625.000 by Norden
A Co.. and 14.500 by J. W. soady &
Co.. of Shrevepoct. Lav. has brought
Into question the smaller crop esti¬
mates, ranging from 13.500.000 to 13.-
!>00.000 to 13.900.000. announced the1
previous week by various trade Inter¬
ests and crop experts. Therefore, the
¦debate in guess.ng the size of tbe
total yield continues with tbe trade
still undecided as to which axe correct,
tuoae of the bulls averaging around1
thirteen and three-fourth millions, or
the bears approximating fourteen and
one-half million. Therefore, there is;
a rather generul tendency now to
await the government annual estimate
announced through the Agricultural
Bureau, which is due to be given at
8 o'clock on December 1". In the mean¬
time, the conservative trade opinion
is that the crop is in the neighborhood
of about 14.000.000 bales, including
Unters. The total commercial move¬
ment for the cotton year ending on
August II, Is. however, expected to
exceed those figures by reason of the
fact that a large amount of cotton
carried over In the South from last
year's record crop was marketed in
the movement from the Interior count¬
ed in this year's receipts during Sep¬
tember and October.
The movement of the crop this week

has been of record-breaking propor-,
tlons. with port receipts approxlmat-
lng 126.000 bales, against 100.000 last
week, and 80,000 laat year, and the
amount coming Into sight from plants-
tlons nearly 712.000, against 659.0U0
lsst week. 629.000 laat year, 610.0001

I In 1910, and 435.000 in 1909. Accord-
lng to the figures of the New York
Cotton Exchange, the total amount
brought Into sight from the opening
of the season on September 1 to date
is 5.831.000 bales, against 5.993,626 the
same time in last year's record crop.
Of this. 3.0S0,000 bales have been ex¬
ported to date, against 3.125,000 last
year, with this week's world's spinners'
takings approximating 390.000, against
about 490,000 this week last year.

MEMORIAL SERVICES
HELD BY BAPTISTS

Tributes Paid to Ministers Who
Died During Past

Year.
Times-Dispatch Bureau.

5 Bollingbrook Street.

(Telephone 1485).
Petersburg, Vs., November 17.

The Virginia Baptist General Asso¬

ciation met this afternoon at 3 o clock

and held impressive memorial services]
in honor of the ministers who navel
died since the last meeting of the as-

sociation. The services were In charge

of the Rev. F. H. Martin, of Char-

Jotteevllle. A large congregation v4
present and services were opened
with prayer by the Rev. Alfred Bagby.
Twelve ministers had died during the'

year, to the memory of each of whom
tribute was paid.
The paper on Dr- William E. Hatcher;

was prepared and read by the Rev. F.
il. Martin, D. D.. who gave a complete
story of the life, character, and work
of Dr. Hatcher, whose rule of life, he
said, was serving. He began and end¬
ed his pastorate in Richmond, and
never sought or was without a change,
except wnen he retired from it- His
most fruitful work probably was in

Richmond, where for twenty-six years
he waa pastor of Grace Street Church.
During his ministry there 2.100 addi-
tions were made to the church, and two

olhnr large congregations went out
from that church. He was a great
master of assemblies, a noted politician
for civil righteousness. He was in all
resptcts the most noted minister in
the Southern Baptist Church. He was

truly a great niaji. and a great man

never really dies. Dr. Hatcher was

born in Bedford County July 2T; 1S34.
and passed away at Fork t'nton August
24. 1912. He is greatly missed In the
councils >f the church, and who can

take his place?
Papers on other ministers were read

as follows:

} On the Rev. Walter Rhodes, of Onan-
! .oik. by the Rev. George W. Beale. X».

On the Rev. J. B- WUktneon. of Min¬
eral, by the Rev W S Dunaway. This
r-ap-r was written by the Rev. T. A.
H ill, of Mineral.
On the Fjev. A TV Reynolds, of Rlcfi-

m'-nd County, by the Rev. J. IT. Conch.
T" < paper prepared by the Rev. C.

H. Ryland on the Rev. J. R. Garllck.
will be filed to-morrow.
Following the papers that were read,

beautiful tributes to the life and char¬
acter of Dr. Hatcher were paid by Dr.
Charles L. Corbett, Dr. L. Lankford, Dr.
W. J. Dlckery. Dr. Dunaway and oth¬
ers.splendid tributes indeed.
Handsome tribute in honor of the

Rev. J. M. Doffemeyer. of Rappahannock
County, was spoken by the Rev. E. W.
Winfrey, D. D.. on the Rev. J. R. Wilk¬
inson, by the Rev. W. J. Hecker; on the
Rev. P. T. Warren, by the Rev. J. M.
Pilcher. D. D.; on the Rev. J. E. Jones,
by the Rev. W. T. Clarke; on the Rev.
A. D- Reynolds, by the Rev. O. J.
Hutcheson. on the Rev. J. R. Garllck,
by T. A. EUett; on Rev. S. H. Thomp¬
son, by Judge W. W. Mofhtt and Rev.
G. C. Duncan: on Rev. V. H. Jones, by-
Rev. Mr. Duncan; on the Kiev. H. W.
Triable, D. D., by Rev. Mr. Roberta
The Rev. W. W. Battle. D. D-. was

requested to prepare a sketch of Dr.
Trlbble. to be put in the minutes of
the association.

All of the personal tributes were in
fine taste, not fulsome, but Just and
merited. Dr. Corbett's tribute to Dr.
Hatcher was especially fine. It told
of him as a man and minister, whose
life was so noble, so pure, so full of
good works that he lived, still lives
and will live forever for the benefit of
mankind.
Sketches of all the deceased minis¬

ters will appear In minutes of the asso¬
ciation.

SURPRISES HIS FRIENDS
Impossible to Tell That M«reoat Wears

a Glass Eye.
Venice. November 17..William Mar¬

coni made his first public appearance
to-day since his recent accident at a

luncheon given hi his honor by Prin¬
cess Marie Berthe, the widow of Count
Carlos. %>f Bourbon. Mr. Marconi, who
suffered the loss of his right eye In sn
automobile collision September 25. near

Borghetto. surprised everybody by the
naturalness of his appearance. He
wears an artificial eye, which has been
so Ingeniously contrived that It la not
to be distinguished from the natural
eye. and seems also to be endowed with
the power of movement.

The Confederate Mut.
TWELFTH AND CLAY STREETS.

Open 9 A. M. to 5. P. M.
Admission. 2$c Free on Saturdays

Just as Soon
as a man marries he should protect his wife by making a wflL

The will can be changed at any time to meet changed condi¬
tions

By naming the Virginia Trost Ctjnsjwny as Executor,

you secure the highest class of service for your estate.

Step in our office and talk the matter over.

Virginia Trust Co.,
The Safe Executor.

RICHMOND. VA.

RULES COMPILED
TO GOVERN POLICE

Danville Takes Regulations of
Richmond Force as

Model
LSpecial to The Times-Dispatch]

Danville, Va», November 17..The lo-

|cal police force la soon to be gov¬

erned by a set of rules wtilch have

bean compiled by the Council Commit-
tee on Ordinances and Police. At the

present Urns there era an such rules

and there never had been, although
seven years ago an effort to compile
some was made by the Police Com-
missioner*. The recommendation that
the rules be adopted wlU be mads at

! uiie next monthly meeting of the City
Council. They have been mads up from
those ruiea governing tue police of
Richmond.
A petition was drawn up here during

the past week by a citizen named
K. M. Abbott In the interest of F.oyd
and Claude Allen, now under sentence

or death in the Richmond Penitentia¬
ry. This petition asks uuat the dea'h
sentence be commuted to Ufa Unprta-1
onmenL j
There are quite a number of people

in Danville, who are of the opinion
that these two clansmen were tried
and convicted when public sentiment
was biased and when they had already
been condemned by public prejudice.
There are. however, a large number of
people wiho claim that tue court of law
might as well be abolished aa to com¬
mute the sentence.
The Pollen Department la -*-w'ig a

determined effort to break up habitual
drunkenness Datteriy the matter baa
become so serious that the Mayor or¬
ganised what is now known aa the
"Bell Brigade" or placed the names
of offenders on a list wttoo must now
report weekly to Chief of Police Bell
to give aa aoceant of themaelvea There
are some fifteen already enrolled. Chas.
willmo in. one of the first to be placed
upon the list, has totally disregarded
the new order, and on Thursday last,
when he was arreated again for drunk¬
enness, he was sentenced to six months
on the county road. This sentence goes
into force to-morrow.
The tobacco sales continue to be

heavy here, and several days during
the past week they ran until quite
late in the evening. <-n account of tbe
lateness of the sales a movement has
been set on foot by the Commercial
Association to get the city banks to
remain open after 3 o'clock, the usual
closing time, in order that the far¬
mers may get their large checke cash¬
ed. At the present time the local
merchants are suffering considerable
Inconvenience by the farmers asking
them to cash check»
The condition of Miss Virginia Wool-

folk, the nineteen-year-old girl who
last week drank an ounce of carbolic
acid when a.one at her home, is so
much improved as to permit her be¬
ing removed from the General Hos¬
pital to her home on Pine Street.
The friends of the late Professor R.

S. Phifer. who died two years ago. are
planning to erect a memorial to him
in Bailau Park. A sundial with an In¬
scription, placed upon a granite pedes¬
tal. Is the Idea in the minds of the
committee in charge of the memorial-
Professor Phifer was director of music
at the Baptist College many years ago
and was organist at quite a number:
of the city churches successively.

epeVCT
TURKISH AWD hOMAN BATHS

Table d'Hofe Dinner Saturday aad
Sunday evening, . te . o'clock. glJJO

THE JEFFERSON!
Richmond, Vs.

The most magnificent hotel In the
South. European plan. Rooma single
and en suite, with and without batha
Spacious sample rooma

Owe Breakfaet.

Tbe Valentine Mtrsenm
ELEVENTH AND CLAY STREETS. |
Open daily from 10 A. M. to . P. M..

Admission. 25c Free on Saturdays.
I
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FOR SALE
Jefferson Realty G>rporation b°lo
Cumulative First Preferred Stock

Non-Taxable
to Virginia Holders
No Mortgage Can Be Put Ahead of

This Stock
We unhesitatingly recommend this stock at an

absolutely sate investment
We have a limited number of shares for sale.

Price on application.

DAVENPORT & CO.,
Investment Brokers,

1113 East Main Street

Personal Attention
of the officon of

Richmond's Strictly
Commercial Bank

is always at the disposal of its clients. We invite consultations
and inquiries from our depositors.

Accounts, both large and small, solicited.Commercial, Per¬
sonal and Savings and all are given the same attention, no

matter what the size.

Planters National Bank
of Richmond, Virginia.

Capital.-$ 300,000.00
Surplus and Profits-.$1,400,000.00

I Bank of Commerce and Trusts
Ninth and Main Streets

SOLID-SUBSTANTIAL-CONSERVATIVE
Invites Business and Savings Accounts
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on the friendly relations of the
right sort of n bank. Often In n

crials It means everything. The
officer* of thia bank feel n friendly
Interest In each and every deposi¬
tor.

First National
Bank
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Work for Sooth Richmond by
becoiiug a depositor in this bank.
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